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29.2%! 27.6%! 20.3%!

2020e !

29.2%! 27.6%! 20.3%!
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2015-2019 !

2015! 2016! 2017! 2018E! 2019E!
151! 308! 578!
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•  APP !

!
•  - !
•  - !
•  APP -H5 !

!
•  -CPM/CPC!
•  -5 /CPM!

!
•  !
•  !

!
•  CTR  3.5%  5.2%!
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•  IOS Phone/Android Phone/

IOS Pad !

!
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!
•  -CPM/CPC!
•  -1 /CPM!

!
•  CTR 3.4%!
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•  -CPM/CPC!
•  -5.5 /CPM!
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•  CTR 4.3%!
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